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[DRAFT] RESOLUTION #4B-21-0508 

Supporting the Child Wealth Building Act of 2021, 
B24-0236 

Adopted May 24, 2021 
 

Advisory Neighborhood Commission 4B (Commission) takes note of 
the following: 

 
• On May 3, 2021, Councilmember Kenyan McDuffie (Ward 5) introduced 

the Child Wealth Building Act of 2021, B24-0236 (Baby Bonds bill), 
which would create a publicly funded trust fund for low and middle-
income families in the District. Children who are fund recipients would 
be able to withdraw the money when they turn 18 for specific uses like 
education, business ownership or investment, or buying a home, 
providing financial stability for these children and addressing the stark 
racial wealth gap in the District. 
 

• Specifically, the Baby Bonds bill would provide a District government-
sponsored trust fund for babies born in the District beginning in Tax 
Year 2022. The bill would apply to households whose income does not 
exceed 500% of the Federal Poverty Level, currently $132,000 for a 
household of four. Enrollment would be automatic and each eligible 
child’s trust fund would receive an initial deposit of $1,000. Subsequent 
annual payments to an eligible child’s fund would vary based on their 
family’s income. For a family of four on the lowest end of the scale — 
under $26,500 a year — each child would receive $2,000 a year. For a 
family of four making between $106,000 and $132,000 a year, each child 
would receive $250 a year. At age 18, eligible children would be able to 
withdraw trust fund proceeds for specified purposes, including 
education, business ownership, business investment, residential or 
commercial property ownership, and retirement investments. 

 
• The Baby Bonds bill is a continuation of the progress the DC Council has 

made through the Racial Equity Achieves Results Act. Noting that 
“[d]ecades of structural and institutional racism in the District of 
Columbia have created pervasive and widespread racial inequities,” 
Councilmember McDuffie stated that “this bill aims to eliminate the 
racial wealth gap” in the District of Columbia, “where a white family’s 

https://lims.dccouncil.us/Legislation/B24-0236
https://lims.dccouncil.us/Legislation/B24-0085
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median wealth ($284,000) is 81 times higher than the median wealth of a 
Black family ($3,500).”  

 
• In DC, 26 percent of children under 18 are below the poverty line, and 

poverty is extremely concentrated in areas with the highest Black 
populations. While the 2019 child poverty rate was 7.6% in Ward 2 and 
1.8% in Ward 3, that rate was 40.3% in Ward 7 and 43% in Ward 8. 
Martin Austermuhle, DCist, “What If Low-Income D.C. Kids Had Trust 
Funds? With ‘Baby Bonds,’ One Lawmaker Wants To Try It” (May 4, 
2021).  

 
• A deep history of institutional and other racism has resulted in stark 

inequities for Black Washingtonians, including lack of food access, 
reliable transportation, healthcare, housing, and employment and 
income opportunities to name a few.     

 
• Baby bonds have been lauded as a cost-effective way to reduce the racial 

wealth gap. See, e.g., Fabiola Cineas, Vox, “Baby bonds could shrink the 
Black-white wealth gap” (Feb. 17, 2021) (“Baby bonds, though race-
neutral, are an anti-racist program because “the criteria for inclusion, as 
well as the intended outcome, are associated with a domain of economics 
that is so racially disparate.”); Annie Lowrey, The Atlantic, “A Cheap, 
Race-Neutral Way to Close the Racial Wealth Gap” (June 29, 2020) (“For 
something like $80 billion a year—roughly 2 percent of the annual 
federal budget, less than a tenth of the annual cost of Social Security—
the United States could not only end its most pernicious forms of 
poverty, reduce wealth inequality, improve social mobility, foster self-
sufficiency among poor families, and increase family net worth en masse, 
but also put black and white families on more equal footing.”).  

 
• The DC Fiscal Policy Institute has applauded Councilmember McDuffie 

for “proposing a bold ‘baby bonds’ program to help reduce the District’s 
stark racial wealth gap, which is robbing generation after generation of 
Washingtonians access to mobility and opportunity…. This legislation 
will give the next generation a head start, grow Black mobility and wealth 
in Chocolate City, and forge a more antiracist, resilient, and equitable 
future.”  

 
• On March 22, 2021, Advisory Neighborhood Commission 4B 

unanimously approved a letter regarding the Commission’s Fiscal Year 
2022 budget priorities. The Commission called for “bold action, not just 
to correct for past and current inequities, but to re-balance our priorities 
to support the people who are the backbone of our fair city,” particularly 
in light of worsening inequities resulting from the COVID-19 
(coronavirus) public health emergency. The Commission believes the 
proposed Baby Bonds bill is just such bold action. 

https://dcist.com/story/21/05/04/dc-council-bill-would-bring-baby-bonds-to-dc/
https://dcist.com/story/21/05/04/dc-council-bill-would-bring-baby-bonds-to-dc/
https://dcist.com/story/17/03/15/food-desserts-latest/
https://ggwash.org/view/80286/heres-what-we-can-do-to-make-transit-more-equitable-in-dc
https://issuu.com/ck806/docs/nhs-health_disparities_in_the_black_community_repo
https://wamu.org/story/20/02/11/for-many-black-washingtonians-homeownership-remains-out-of-reach/
https://www.dcfpi.org/press-releases/black-dc-workers-face-deep-inequities-a-decade-into-an-economic-recovery/
https://www.dcfpi.org/press-releases/black-dc-workers-face-deep-inequities-a-decade-into-an-economic-recovery/
https://www.vox.com/22268500/baby-bonds-black-white-wealth-gap-booker-pressley
https://www.vox.com/22268500/baby-bonds-black-white-wealth-gap-booker-pressley
https://www.theatlantic.com/ideas/archive/2020/06/close-racial-wealth-gap-baby-bonds/613525/
https://www.theatlantic.com/ideas/archive/2020/06/close-racial-wealth-gap-baby-bonds/613525/
https://thedcline.org/2021/05/04/press-release-councilmember-mcduffie-unveils-baby-bonds-legislation-to-eliminate-dcs-racial-wealth-gap/
https://resolutions.anc.dc.gov/ViewResolution.aspx?Id=dgJLSXBHmfq/tkZP5XbUhw==
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• The Baby Bonds bill has been referred to the Committee on Business and 

Economic Development. A public hearing is scheduled for May 25, 2021.  
 

RESOLVED: 
 

➢ That Advisory Neighborhood Commission 4B supports the Baby 
Bonds bill and calls on the DC Council’s Committee on Business and 
Economic Development to pass the bill out of Committee for 
consideration and approval by the Committee of the Whole. 
 

➢ That Advisory Neighborhood Commission 4B supports the Baby 
Bonds bill and calls on the DC Council to approve the Baby Bonds bill 
and requests the Mayor and the DC Council fund this bill in the 
District’s budget.   
 

FURTHER RESOLVED: 
 

That the Commission designates Commissioner Tiffani Nichole Johnson, 
ANC 4B06 and Commissioner Erin Palmer, ANC 4B02 to represent the 
Commission in all matters relating to this Resolution. 
 
FURTHER RESOLVED: 
 
That, in the event the designated representative Commissioners cannot 
carry out their representative duties for any reason, the Commission 
authorizes the Chair to designate another Commissioner to represent the 
Commission in all matters relating to this Resolution. 
 
FURTHER RESOLVED: 
 

That, consistent with DC Code § 1-309, only actions of the full Commission 
voting in a properly noticed public meeting have standing and carry great 
weight. The actions, positions, and opinions of individual commissioners, 
insofar as they may be contradictory to or otherwise inconsistent with the 
expressed position of the full Commission in a properly adopted resolution 
or letter, have no standing and cannot be considered as in any way 
associated with the Commission. 
 
ADOPTED by voice vote at a regular public meeting (notice of which was 
properly given, and at which a quorum of _ members were present) on May 24, 
2021, by a vote of _ yes, _ no, _ abstentions. 
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